
Principal
accounting policies
General information

Basis of preparation

Change in accounting policies

Accounting treatment of property, plant and equipment related to waste stripping

Adoption of new accounting standard and amendments to
accounting standards

IAS 1 (revised), Presentation of Financial Statements

IFRS 8, Operating Segments
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IFRS 7, Financial Instruments: Disclosures (amendment)

IFRS 2, Share-based Payment (amendment)

Annual Improvements Project 2008

The South African Institute of Chartered Accountants Circular 3/2009 
on Headline Earnings

Other
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Principal
accounting policies (continued)

New accounting standards and interpretations not yet adopted

IFRS 3 (revised), Business Combinations

Consequential amendments to IAS 27, Consolidated and Separate Financial 
Statements; IAS 28, Investments in Associates and IAS 31, Interests in Joint 
Ventures (effective from 1 July 2009)

IAS 27 (revised), Consolidated and Separate Financial Statements
(effective from 1 July 2009)

IAS 39, Financial Instruments: Recognition and Measurement and IFRIC 9,
Re-assessment of Embedded Derivatives (effective from 30 June 2009)

IFRS 2 (amendments), Share-based Payment (effective from 1 January 2010)

IFRIC 17, Distributions of Non-cash Assets to Owners
(effective from 1 July 2009)
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Annual Improvements Project 2008

Annual Improvements Project 2009

IFRS 9, Financial Instruments

Other

Foreign currency transactions

Foreign operations
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Company financial statements

Consolidated financial statements

Principal
accounting policies (continued)
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Financial statement items and transactions
Balance sheet

Depreciation
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Research, development, mineral exploration and evaluation costs

Waste stripping expenses

Business combinations

Goodwill

Principal
accounting policies (continued)
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Discontinued operations
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Financial assets (other than derivative financial instruments)

Principal
accounting policies (continued)
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Impairment

Trade receivables

Cash and cash equivalents

Derecognition

Financial liabilities (other than derivative financial instruments)

Borrowings

Trade payables

Derecognition

Equity instruments
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Derivative financial instruments

Offset

Principal
accounting policies (continued)
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Environmental rehabilitation provision

Decommissioning provision

Ongoing rehabilitation expenditure

Contributions to rehabilitation trust

Employee benefits cash-settled share-based payments
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Long-term benefits

Post-employment benefits

Termination benefits

Principal
accounting policies (continued)
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Equity compensation benefits Income statement

Sales of goods – iron ore

Shipping services

Interest income
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Dividend income

Current tax

Secondary Taxation on Companies (STC)

Principal
accounting policies (continued)
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Significant accounting judgements and estimates
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Principal
accounting policies (continued)
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