
Kumba Iron Ore Limited Company
Notes to the annual financial statements
for the year ended 31 December

2009

1. Long-term financial assets

458

122

336 –

458 458

Currency analysis of long-term financial assets

Credit risk

Fair value of cash and cash equivalents

2009

2. Investments in subsidiaries
Reflected as non-current assets

3

175

261

Net investments in subsidiaries 439 384

2009

3. Deferred tax asset
8

(7)

Balance at end of year 1 8

Deferred tax assets are attributable to the 
following temporary differences

–

–

1

Total deferred tax assets 1 8

2009

4. Cash and cash equivalents
84

Currency analysis of cash and cash equivalents

84

Credit risk

Fair value of cash and cash equivalents
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2009

5. Share capital and share premium
Authorised

500,000,000

Issued

320,415,081

Reconciliation of issued shares

319,461,421

953,660

Number of shares at end of year 320,415,081 319,461,421

2009

Reconciliation of share capital and premium

3

267

270 222

2009

6. Provisions
Cash-settled share-based payments

13

(10)

(2)

Balance at 31 December 1 13

Expected timing of future cash flows

1

2009

7. Operating (expenses)/income
Cost by type

(20)

(6)

(1)

(13)

(1)

(112) –

13

(140) 1

11

7

2

2

2009

8. Income from investments
6,469
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Kumba Iron Ore Limited Company
Notes to the annual financial statements
for the year ended 31 December (continued)

2009

9. Taxation
Charge to income

4 –

2 –

7

Total 13 4

2009

Reconciliation of taxation rates

0.2

(0.5) –

(0.1) –

28.5

(0.1) –

Standard tax rate 28.0 28.0

2009

10. Cash utilised by operations
(140)

13

(12)

8

Cash flows from operations (131)

(3)

13

(121) (9)

2009

11. Taxation paid
(7) –

6 –

(22)

Current tax asset at end of year (23) (7)

12. Post-balance sheet events
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